Rent Protection & Legal Fees
What’s the issue?
In times of increasing economic uncertainty, it is more important than ever that landlords protect themselves against defaulting tenants.
71% of landlords expecting increase in rental arrears

· The National Landlords Association (NLA) has published research showing that 71 per cent of landlords expect rent arrears to increase during 2009.
· The research also revealed that 67 per cent of landlords have experienced problems with rent arrears in the past, while 37 per cent are having payment difficulties with current tenants.

· The results paint a worrying picture for some landlords, who are clearly concerned about the effect the credit crunch is having on their tenants’ ability to keep up with rental payments.

· At a time when everyone is keeping a closer eye on their finances, landlords need to be able to rely on the steady income received through rent - the consequences of not receiving rent could be very serious in terms of potential repossession.

· As a tax deductible premium this will guarantee you receive the rent you are expecting from your property regardless of your tenants personal circumstances, ability or willingness to pay the rent. 
What you need to know
Debt Judgment and what you should know

The latest statistical figures (2nd quarter 2008) from Justice Ministry states that “37,609 landlord possession claims were issued using the standard and accelerated possession procedures on a seasonally adjusted basis, 2% higher than in the second quarter of 2007 and the same as the first quarter of 2008”

The volatility in lettings coupled with the recession in the ‘real’ economy give rise to the strong possibility that these statistics may increase.

So, if it all goes wrong, what can landlords and letting agents do to stand the best chance of recovering unpaid money?

· Sometimes even the tenants with the best references fail to pay the rent through circumstances beyond their control, such as redundancy or relationship breakdown. 

Rent Guarantee is designed to protect you, providing peace of mind to you.
How can TL Risk Solutions Help?
We can provide an insurance cover to protect you against……………….. 
What is covered under TL Risk Solutions Policy?
· With our Rent Guarantee product we offer Legal Expenses cover to obtain vacant possession of your property in the event that your tenant fails to pay the rent.
· You will receive your rent and legal fees to obtain vacant possession.

· Property Damage

· Recovering Possession of your property from your tenants

· Eviction of Squatters

· Recovering Rent Arrears

· Prosecution Defense
· Loss of Rent Cover

· Hotel Expenses

· Tax Protection


To find out more about this protection please contact……………………………………..
